Private Partnerships: From Principles To Practices

Public—private partnership

definitions of public-private partnerships vary widely between municipalities: & quot; Many public and
private officials tout public—private partnerships for any number

A public—private partnership (PPP, 3P, or P3) is along-term arrangement between a government and private
sector ingtitutions. Typically, it involves private capital financing government projects and services up-front,
and then drawing revenues from taxpayers and/or users for profit over the course of the PPP contract.
Public—private partnerships have been implemented in multiple countries and are primarily used for
infrastructure projects. Although they are not compulsory, PPPs have been employed for building, equipping,
operating and maintaining schools, hospitals, transport systems, and water and sewerage systems.

Cooperation between private actors, corporations and governments has existed since the inception of
sovereign states, notably for the purpose of tax collection and colonization. Contemporary "public—private
partnerships’ came into being around the end of the 20th century. They were aimed at increasing the private
sector's involvement in public administration. They were seen by governments around the world as a method
of financing new or refurbished public sector assets outside their balance sheet. While PPP financing comes
from the private sector, these projects are always paid for either through taxes or by users of the service, or a
mix of both. PPPs are structurally more expensive than publicly financed projects because of the private
sector's higher cost of borrowing, resulting in users or taxpayers footing the bill for disproportionately high
interest costs. PPPs aso have high transaction costs.

PPPs are controversial as funding tools, largely over concerns that public return on investment is lower than
returns for the private funder. PPPs are closely related to concepts such as privatization and the contracting
out of government services. The secrecy surrounding their financial details complexifies the process of
evaluating whether PPPs have been successful. PPP advocates highlight the sharing of risk and the
development of innovation, while critics decry their higher costs and issues of accountability. Evidence of
PPP performance in terms of value for money and efficiency, for example, is mixed and often unavailable.

Public—private partnership in transition economies

Public—private partnerships in transition economies have become increasingly popular since 1990. They are
based on the experience of Public- Private Partnerships

Public—private partnerships in transition economies have become increasingly popular since 1990. They are
based on the experience of Public- Private Partnerships (PPPs) in developed countries since the model again
became popular in the 1980s. PPP has yet to prove that it is appropriate in transition economies because of
political and economic differences.

Zhong Lun

ethical principles. The termfirst appeared in the Analects of Confucius. Zhong Lun was founded in Beijing in
1993 as a private partnership. In 1996

Zhong Lun (Chinese: 72?7?72, pinyin: Zh?nglun L?sh? Shiwusu?) is a Chinese multinational law firm
headquartered in Beijing, China. It was founded in 1993 as one of the first private law firmsin China.

Zhong Lun is one of China's most prominent law firms and is a member of the "Red Circle" of elite Chinese
practices that increasingly compete with London’s Magic Circle and New Y ork’ s white-shoe partnerships.



Zhong Lun currently has domestic officesin Beijing, Shanghai, Shenzhen, Guangzhou, Chengdu, Wuhan,
Chongging, Qingdao, Hangzhou, Nanjing and Haikou, and international officesin London, Tokyo, Hong
Kong, New Y ork City, San Francisco, Los Angeles and Almaty.

Limited partnership

proposals to modify and merge the two acts, but the proposals did not go ahead. Scots law on partnerships
(including limited partnerships) is distinct from English

A limited partnership (LP) isatype of partnership with general partners, who have aright to manage the
business, and limited partners, who have no right to manage the business but have only limited liability for its
debts. Limited partnerships are distinct from limited liability partnershipsin which al partners have limited
liability.

The general partners (GPs) are, in al major respects, in the same legal position as partners in a conventional
firm: they have management control, share the right to use partnership property, share the profits of the firm
in predefined proportions, and have joint and several liability for the debts of the partnership.

Asin agenera partnership, the GPs have actual authority, as agents of the firm, to bind the partnership in
contracts with third parties that are in the ordinary course of the partnership's business. As with a general
partnership, "an act of ageneral partner which is not apparently for carrying on in the ordinary course the
limited partnership's activities or activities of the kind carried on by the limited partnership binds the limited
partnership only if the act was actually authorized by all the other partners® (i.e., if agenera partner does
something that is outside the usual business of the limited partnership, the partnership will only be legally
bound by that action if all the other partners actually agreed to it).

Global Partnership for Effective Development Co-operation

priorities: to demonstrate that the effectiveness principles really produce an impact; to deepen the practice of
& quot; partnerships& quot;; and to reform GPEDC& #039;s

The Global Partnership for Effective Development Co-operation (GPEDC), formed in 2012, is an association
of governments and organisations that seeks to improve practices of international development. It hasa
unique position due to the breadth and stature of its participants (in 2021 about 161 countries and 56 major
organisations concerned with development).

The creation of GPEDC was mandated by the 2011 Busan High Level Forum on Aid Effectiveness, the
fourth and last in a series of such forums held between 2003 and 2011. The purpose was to carry forward an
"effective development co-operation” agenda, superseding the previous "aid effectiveness’ movement. After
the creation of the international Sustainable Development Goalsin 2015, GPEDC aligned its mandate to the
2030 Agendafor Sustainable Development. GPEDC's monitoring exercisesin 2016 and 2018 showed mixed
success in advancing its endorsed practices of effective development co-operation. A notabl e disappointment
has been lack of full participation by Chinaand India.

Limited liability partnership

partnerships are authorized by law, in contrast with limited partnerships, the jurisdiction inwhichaLLP is
formed may extend limited liability to all

A limited liability partnership (LLP) is apartnership in which some or al of the partners have limited
liability. An LLP isthe partnership form of alimited liability company (LLC) and has aspects of both
partnerships and corporations. In an LLP, each partner is not responsible or liable for another partner's
misconduct or negligence. This distinguishes an LLP from atraditional partnership in which each partner has
joint (but not several) liability. In an LLP, some or all partners have aform of limited liability similar to that



of the shareholders of a corporation. Depending on the jurisdiction, however, the limited liability may extend
only to the negligence or misconduct of the other partners, and the partners may be personally liable for other
liabilities of the firm or partners.

Unlike corporate shareholders, the partners have the power to manage the business directly. In contrast,
corporate shareholders must elect a board of directors under the laws of various state charters. The board
organizesitself (also under the laws of the various state charters) and hires corporate officers who then have
as "corporate” individuals the legal responsibility to manage the corporation in the corporation’s best interest.
An LLP also contains adifferent level of tax liability from that of a corporation.

The combination of the flexibility of the partnership structure with the protection from liability for the
individual negligence or misconduct of other partners makes the structure attractive to professional-services
firms with potentially large exposure to professional malpractice claimsin the absence of limited liability.
The form has thus historically been adopted most widely by law firms and accounting firms.

Partnership

have also been referred to as early partner ships, but they were not formal partnerships. In Europe, the
partner ships contributed to the Commercial Revolution

A partnership is an agreement where parties agree to cooperate to advance their mutual interests. The
partnersin a partnership may be individuals, businesses, interest-based organizations, schools, governments
or combinations. Organizations may partner to increase the likelihood of each achieving their mission and to
amplify their reach. A partnership may result in issuing and holding equity or may be only governed by a
contract.

United Nations Global Compact

responsibility of the private sector by promoting the ten principles of the UN Global Compact as well as
forging partner ships between private sector organizations

The United Nations Global Compact is a non-binding United Nations pact to get businesses and firms
worldwide to adopt sustainable and socialy responsible policies, and to report on their implementation. The
UN Global Compact isthe world'slargest corporate sustainability and corporate social responsibility
initiative, with more than 20,000 corporate participants and other stakeholdersin over 167 countries.

The organization consists of aglobal agency, and local "networks' or agencies for each participating country.
Under the Global Compact, companies are brought together with UN agencies, labour groups and civil
society.

The UN Global Compact is a principle-based framework for businesses, stating ten principlesin the areas of
human rights, labour, the environment and anti-corruption.

The declared objectives of the participants and stakeholders are to "mainstream the ten principles in business
activities around the world" and to "catalyse actions in support of broader UN goals, such as the Millennium
Development Goals (MDGs) and Sustainable Development Goals (SDGs)". The organization solicits
commitments to specific sustainability and social responsibility goals from CEOs and highest-level
executives, and in turn offers training, peer-networks and afunctional framework for responsibility, taking a
"learning model” for corporate change, rather than aregulatory one.

The UN Global Compact was announced by UN Secretary-General Kofi Annan in an address to the World
Economic Forum on 31 January 1999 and was officially launched at UN Headquartersin New York City on
26 July 2000. The Global Compact Office works on the basis of a mandate set out by the UN General
Assembly as an organization that "promotes responsible business practices and UN values among the global



business community and the UN System"”. The UN Global Compact is afounding member of the United
Nations Sustainable Stock Exchanges (SSE) initiative along with the Principles for Responsible Investment
(PRI), the United Nations Environment Programme Finance Initiative (UNEP-FI), and the United Nations
Conference on Trade and Development (UNCTAD).

Partnership for Global Infrastructure and Investment

commitment to the PGII, with a goal of $600 billion in private investment by 2027. The?PGl| effortsarein
line with the standards and trust principles of the?Blue

The Partnership for Global Infrastructure and Investment (PGII or PGlI) is a collaborative effort by Group of
Seven (G7) to fund infrastructure projects in developing nations based on the trust principles of the?Blue Dot
Network. It isintended to be the bloc's counter to China's Belt and Road Initiative and a key component of
the "Biden Doctrine".

PGII isarebranding of the former Build Back Better World initiative. The re-brand followed difficultiesin
implementing the Biden administration’'s similarly named domestic |legidlative agenda.

Asof early 2024, few details of the initiative had been announced.
Climate governance

2002 was based. Vertical & quot;supply chain& quot; public-private partnerships. These are partnerships
that seek to implement internationally agreed outcomes such

Climate governance is the diplomacy, mechanisms and response measures "aimed at steering social systems
towards preventing, mitigating or adapting to the risks posed by climate change". A definitive interpretation
is complicated by the wide range of political and social science traditions (including comparative politics,
political economy and multilevel governance) that are engaged in conceiving and analysing climate
governance at different levels and across different arenas. In academia, climate governance has become the
concern of geographers, anthropol ogists, economists and business studies scholars.

Climate governance — that is, effective management of the global climate system —is thus of vital
importance. However, building effective collective mechanisms to govern impacts on the climate system at
the planetary level presents particular challenges, e.g. the complexity of the relevant science and the
progressive refinement of scientific knowledge about our global climate and planetary systems, and the
challenge of communicating this knowledge to the general public and to policy makers. Thereis aso the
urgency of addressing this issue; the Intergovernmental Panel on Climate Change (IPCC) has underlined that
the international community has a narrow window of opportunity to act to keep global temperature rise at
safe levels. Modern international climate governance is organized around three pillars: mitigation, adaptation
and means of implementation. Under each pillar are many issues and policies, illustrating the many ways
climate change affects society.

In thefirst decade of the 21st century, a paradox had arisen between rising awareness about the causes and
consequences of climate change and an increasing concern that the issues that surround it represent an
intractable problem. Initially, climate change was approached as a global issue, and climate governance
sought to address it on the international stage. Thistook the form of Multilateral Environmental Agreements
(MEASs), beginning with the United Nations Framework Convention on Climate Change (UNFCCC) in 1992.
With the exception of the Kyoto Protocol, international agreements between nations had been largely
ineffective in achieving legally binding emissions cuts. With the end of the Kyoto Protocol's first
commitment period in 2012, between 2013 and 2015 there was no legally binding global climate regime.
Thisinertiaon the international political stage contributed to alternative political narratives that called for
more flexible, cost effective and participatory approaches to addressing the multifarious problems of climate
change. These narratives relate to the increasing diversity of methods that are being developed and deployed



across the field of climate governance.

In 2015, the Paris Agreement was signed, which is alegally binding international treaty on climate change.
Its goal isto limit global warming to "well below 2", and preferably 1.5 degrees Celsius above preindustria
levels, and to achieve this goal, countries agree to peak greenhouse gas emissions as soon as possible to
achieve a climate-neutral world by mid-century. It commits all nations of the world to achieving a"balance
between anthropogenic emissions by sources and removals of greenhouse gases in the second half of this
century.” The Paris Agreement marked anew erafor global energy and climate policies. Under its
framework, each country submits its own nationally determined contribution (NDC) based on its particular
situation. Though the Paris Agreement is legally binding, as an extension to the UNFCCC, the NDCs are not
legally binding. This was because alegally binding treaty would have required ratification by the United
States Senate, which was not supportive.
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